Hampton Roads Speed Team

Articles of Organization:

Articles of Organization of the undersigned, a majority of whom are citizens of the United States, desiring to form a Non-Profit Organization or Association under the Non-Profit Association Law 501c 3; do hereby certify:

FIRST

The name of the Association will be the Hampton Roads Speed Team.  

SECOND

The place in this state where the principal location for training shall take place is the city of Chesapeake, Virginia.

THIRD

Said association is organized exclusively to foster national or international amateur sports competition and to develop amateur athletes for that competition.  

FOURTH

The names and addresses of the persons who are the officers of the association are as follows;

President:  Kevin Pace:  1220 Beethoven Court, Virginia Beach, Virginia 23454

Secretary/Treasurer:  Bryan Hines:  1542 Jameson Drive, Virginia Beach, Virginia 23464

FIFTH

No part of the net earnings of the association shall inure to the benefit of or be distributable to its members, trustees, officers or other private persons except that the association shall be authorized and empowered to pay reasonable compensation for services rendered and to make payments and distributions in furtherance of the purposes set forth in Article 3rd hereof.  No substantial part of the activities of the association shall be the carrying on of propaganda or otherwise attempting to influence legislation,  and the association shall not participate in or intervene in (including the publishing or distribution of statements) any political campaign on behalf of or in opposition to any candidate for public office.  Notwithstanding any other provision of these article’s, this association shall not, except to an insubstantial degree , engage in any activities or exercise any powers that are not in furtherance of the purposes of this association.

SIXTH

Upon the dissolution of the association, after the satisfaction of all obligations, any remaining assets shall be disbursed equally among its members in good standing.  All properties of the club shall be transferred to a monetary figure and then divided equally among its current members.  

These Articles of Organization are a complete and correct copy of the Articles of Organization that were signed and adopted by the officers and body of members on March 12, 2004.  

President:  Kevin L. Pace
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Signature:  

Secretary / Treasurer:  Bryan Hines
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Signature:  

The following provisions amend the Constitution, the Hampton Roads Speed Team’s official governing document;

Amend Article III of our Articles of Organization to read;

“Said organization is organized exclusively for charitable, religious, educational and scientific purposes including, for such purposes, the making of distributions to organizations that qualify as exempt organizations under section 501 (c) (3) of the Internal Revenue Code, or corresponding section of any future federal tax code.”

Amend Article V of our Articles of Organization to read;

No part of the net earnings of the association shall inure to the benefit of or be distributable to its members, trustees, officers or other private persons except that the association shall be authorized and empowered to pay reasonable compensation for services rendered and to make payments and distributions in furtherance of the purposes set forth in Article III hereof.  No substantial part of the activities of the association shall be the carrying on of propaganda or otherwise attempting to influence legislation, and the association shall not participate in or intervene in (including the publishing or distribution of statements) any political campaign on behalf of or in opposition to any candidate for public office.  Notwithstanding any other provision of these article’s, this organization shall not carry on any other activities not permitted to be carried on (a) by an organization exempt from federal income tax under section 501 (c) (3)

of the internal revenue code or corresponding section of any future federal tax code or (b) by an organization, contributions to which are deductible under section 170 (c) (2) of the internal revenue code or corresponding section of any future federal tax code.  

Amend Article VI of our Articles of Organization to read;

“Upon the dissolution of the Hampton Roads Speed Team, any remaining assets shall be distributed for one or more of the exempt purposes within the meaning of section 501 (c) (3) of the Internal Revenue Code, or corresponding section of any future federal tax code, or shall be distributed to the federal government, or to a state or local government, for a public purpose.  Any such assets not disposed of, shall be disposed of by the Court of Common Pleas of the county in which the principal office of the organization is then located, exclusively for such purposes or to such organization or organizations, as said Court shall determine, which are organized and operated exclusively for such purposes.”

Adopted by the Entire Board, As Evidenced by the Two Signatures below;

Kevin L. Pace:  President
     Bryan Hines: Sec/treasurer

  Date: March 15, 2006
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